
Foreign Currency Divided by Applicable Rate = USD $

COUNTRY 2009 2008 2007 2006 2005 2004 2003

Australia (Dollar) 1.28 1.20 1.20 1.33 1.31 1.36 1.54

Canada (Dollar) 1.14 1.07 1.07 1.13 1.21 1.30 1.40

China (Peoples Rrenminbi Yuan) 6.84 6.96 7.62 7.98 8.20 8.29 8.29

Czech Rep. (Koruna) 19.09 17.10 20.33 22.63 23.99 25.73 28.23

Denmark (Krone) 5.36 5.10 5.44 5.94 6.00 5.99 6.58

EURO (EUR) 0.72 0.68 0.73 0.80 0.80 0.81 0.89

Hong Kong (Dollars) 7.75 7.79 7.80 7.77 7.78 7.79 7.79

Hungary (Forint) 202.37 172.70 184.02 210.83 199.94 202.93 224.50

Iceland (Kronur) 125.04 88.59 64.23 70.10 62.92 70.26 76.78

India (Rupee) 48.85 43.81 41.36 45.32 44.12 45.34 46.66

Indonesia (Rupiah) 10428.88 9684.89 9138.50 9183.77 9721.65 8945.82 8592.80

Japan (Yen) 93.62 103.47 117.81 116.34 110.12 108.17 115.90

Malaysia (Ringgit) 3.53 3.34 3.45 3.79 3.79 3.80 3.80

New Zealand (Dollar) 1.60 1.43 1.36 1.54 1.42 1.51 1.72

Norway (Krone) 6.30 5.65 5.86 6.42 6.44 6.74 7.08

Philippines (Peso) 47.73 44.57 46.21 51.41 55.14 56.19 54.31

Poland (Zloty) 3.12 2.41 2.77 3.11 3.24 3.65 3.89

Russia (Ruble) 31.82 24.87 25.58 27.19 28.29 28.82 30.70

Singapore (Dollar) 1.45 1.42 1.51 1.59 1.66 1.69 1.74

South Africa (Rand) 8.45 8.28 7.07 6.79 6.38 6.46 7.57

South Korea (Won) 1279.08 1102.84 935.27 969.90 1027.59 1150.91 1194.54

Sweden (Krona) 7.65 6.59 6.76 7.38 7.47 7.35 8.08

Switzerland (Franc) 1.09 1.08 1.20 1.25 1.25 1.24 1.35

Taiwan (Dollar) 33.07 31.56 32.88 32.56 32.20 33.47 34.48

Thailand (Baht) 34.57 33.27 32.53 37.99 40.31 40.31 41.60

U.K. (Pound) 0.64 0.54 0.50 0.54 0.55 0.55 0.61

Below are unofficial average exchange rates for selected currencies. Amount shown is foreign currency units to $1.00. For 

example, 1,000 Euros would convert to $1,388 (€1,000 Euros divided by 0.72 = $1,388 USD).

Euro area includes Austria, Belgium, Finland, France, Germany, Ireland, Luxembourg, Netherlands, Portugal and Spain.

* The IRS has NO official exchange rate.

Taxpayers have always been required by Internal Revenue regulations 1.905-3 and 1.988 to translate foreign 

income into dollars on the date of payment. As a practical matter, a wage earner can use a yearly average. A 

self-employed individual usually benefits by converting at the date of payment.

The IRS accepts any posted exchange rate that is used consistently.  


